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Bankers and Brokers Hasten to

flic Market's Aid.

MAD SCENES OR THE

The Norihrni Pacific Corner Re-

sponsible for the Crash.

SHORTS CAN SETTLE TODAY

Doth lntorcKlN In the Fisht for Con-- J

trol Acri-- e to Accent i?ir.O u Share
in CiiNe.H of Day of
Profit for the IJarprain Ilimlcrx.

NEW YORK, May 9. The worst pan-

ic, for the short time involved before it
,y checked, that Wall Street ever saw,

dune today as a sequel to the contest
for the control of the Northern Pacific

Bail road and to the cornering of the

common stock of that road. At the
lime there was seemingly no bottom

this side of zero to prices. Stocks were

offered for sale at any price they would
bring, and under the immense mass of

forced liquidation sales the market
crumbled away in""every direction.

Money rates, as is customary in

time: of panic, when banks are calling

loans, rushed upward to 60 per cent on

call. Sales of stock were made at sych

losses compared with yesterday's dos-

ing prices as 80 to 60 points. The fran-

tic shorts in Northern Pacific were
willing to pay any price at all in order
to get the stock, and in leaps and
bounds the price of Northern Pacific

rushed up from $170 a share, at which
500 shares were sold at the opening, to

. $1,000 a share, at which price 800 shares
were sold for 1300,000 cash.

Never before in the history of the ex-

change has there been such a ssnsa-tktn- al

movement in a stock. It helped
cause the utmost demoralization else-

where In the list, and helped along the
frantic rush to get out of the market at
any price.

Three things, one after the other, op-

erated to check the mad scramble to
getf and to clear jip the horizon for

and as Wall Street got the
new of an Inkling of it the selling- pres-
sure lightened. In the final dealings
there were some sharp recoveries due to
the covering of short contracts and the
buying by the bargain hunters who al- -
.ivmyg come to "Wall Street on panic j
days.

The Short Deliveries.
The first piece of news referred to

was the announcement made early in
the afternoon that Kuhn, Loeb & Co.
and J. P. Morgan & Co. had agreed riot
to call upon Northern Pacific shorts for
the delivery of the stock tomorrow.

The next was the formation of a pool
of fifteen of the leading banking insti-
tutions, at the instance of Frederick D.
Tftnpan, President of the Gallatin Na-

tional Bank, to loan $19,500,000 of money
at the market rate, together with large
loans outside of this amount by J. P.
Morgan & Co.

The last piece of news, and the most
important of all, came late in the after-
noon or long after the close of business
on the exchange, although there had
been rumors before the cicse that some-
thing of the sort was likely to be ar-

ranged. This was the announcement
made by Kuhn, Loeb & Co., and con-

firmed by J. P. Morgan & Co., both the
interests that have been battling for
the control of Northern Pacific being
thus represented, that all who had sold
the stock short to them and who now
found that they could not deliver it
could make a settlement on the basis of
$1T' a share.

This, of course, means that the North-
ern Pacific corner dessed to be one
fam-u- In Wall Street history Is end-

ed, and at a settling price which no
" s'i Street man will look upon as ex-

orbitant. The corner was a conse-qt- K

nee of the great struggle for the ac-

quirement of the control of the North-
ern Pacific by the Harriman-Kuh- n,

Loeb & ld interests on the one
side, and for the retention of the con-

trol by the Morgan-Hi- ll interests ori the
other. Neither side desired to engineer
any corner. What they wanted was the
stock of the Northern Pacific. They
bought all that was to be had and
more, too, and the corner happened.
More stock was sold than could possi-
bly be obtained for delivery.

The Control In Doubt.
Indications now are that each side in

the contest holds stock or contracts for
the delivery of stock sufficient in their
total to give control of the Northern
Pacific Railroad. The final "show-
down" of stock certificates, which
will demonstrate which side does
control, cannot take place, necessarily,
until after all deliveries of North-
ern Pacific mock have been made,
and this may not.be for some time.
Some Interests even intimated tonight
tfcai It would not come until the North-er- a

PadAc'8 annual election next fall.
A member of the Harriman syndicate

frankly admitted today that until the
deltweric'S of the "short" Northern Pa-
cific st.k had been completed nothing
QOBx'usive would be known regarding
t ' ntrol of the property.

rn1-- e figures are deceptive, we hold
1'.' control,- - he said. "We know that
Clieny ICxeurtiion Itntcx to I'olnta on

Southern Hallway.
( a tWBrtec Saturday. May 11, and coalinulncc. i itwtky and Sunday thereafter. Southern

K 'a ticket amenta at Washington ami Max-- l:
j will cell timnd trip ticket to Somerset.J' n "imrg. nUemont, and intermediate ixtlaUi
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we have the advantage, leaving the
'short' stock out of the calculation. The
inability of sellers of Northern Pacific
stock to deliver It to us might affect
our position. The Morgan-Hi- ll inter-
ests, as well as the Harriman syndicate,
however, have some jf this 'short
stock. We believe that when the set-
tlements are made it will be found that
one side has about as much 'short'
stock as the other. If that is the case,
te can certainly outvote the Morgan-Hi- ll

people on our holdings."
On the other hand, the statement was

made from Morgan-Hi- ll sources that
their interest held practically no 'short
stock. According to some Wall Street
reports, James R- - Keene, in buying
Northern Pacific, acted for J. P. Mor-

gan & Co., and his orders were back of
the great buying by the stock ex-

change firm of Street & Norton last
week, and early this week. It might be
noted here that Street & Norton is said
to have been tho firm that made the
record sole of Northern Pacific at $1,003

a share.
Sir. Hill's Ileiily.

James J. Hill, who was seen as he
left- - the office of J. P. Morgan & Co., in
company with President George F. Ba-
ker, of the First National Bank, later
in the afternoon, was asked if he would
make a statement about Northern Pa-
cific.

"I have no statement to make," re-

plied Mr. Hill. "I have been buying
some locomotives today."

"Who, in your personal opinion, now
controls the Northern Pacific?" was
asked.

"My personal opinion is that the con-

trol of the Northern Pacific rests with
the same interests that have held it for
the last five years, and I think it will
continue there for the next five years,
and that, without qualification, is my
opinion."

Another representative of the Morga-

n-Hill Interest was very positive in
the statement that while it was true
that the Harriman-Kuh- n, Loeb & Co.
interests, which control the Union Pa-
cific, now have large holdings of North-
ern Pacific the deal by which the Great
Northern and Northern Pacific Railroad
companies have hoped to acquire the
Chicago, Burlington, and Quincy Rail-
road by an issue of collateral trust
bonds would not be blocked by that
fact, but would certainly go through, as
the Union Pacific interests actually
were favorable to it.

It was said by old-tim- e traders In

stocks after the close of business on the
stock exchange that, in the extent and
violence of the fluctuations, the reck-

lessness with which stocks were slaugh-

tered and the extent of the demoraliza-
tion that prevailed at one time, the
stock market for 'the day had been
without a parallel. The tremendous
jumps in the price of Northern Pacific
and the consequent demoralization else-

where in the list were accompanied by
rumors of serious controversies between
leading banking and financial interests.

Call money opened at 40 per t, and
ran up to 60 per cent. The violence of
the decline is best shown by the list of
stocks showing the loss by points "in
twenty-fou- r hours.

Amalgamated Copper. 25; American Su-

gar. 8; American Tobacco. 21; Atchison,
Y- - Atchison preferred, 2S; Baltimore

and Ohio, 19; Brooklyn Rapid Transit,
S; Chesapeake and Ohio, 17; Burling-
ton. 124: Consolidated Gas, 24; Delaware
and Hudson. CO; Erie. 11; General Elec-
tric, 20; Illinois Central. 13; Louisville
and Nashville, 2T4; Manhattan, ?; Me-

tropolitan. 14; Missouri Pacific. 33; Kan-
sas and Texas preferred, 1U; New York
Central. 10; Northwestern, 13; Pennsyl-
vania, 17: People's Gas, 13; Rock Island.
S0V--; St- - Loui? Southwestern, 15; St.
Louis Southwestern preferred, 11V6: St.
Paul. 30; Southern Pacific, 20; South-
ern Railwav. 9; Southern Railway pre-
ferred, CV-- : Texas Pacific, 10; Union Pa-
cific 48; United States Steel, 2i; do pre-
ferred, 36.

Out in the curb market on Broad
Street Standard Oil stock rushed down
160 points, as compared with 800, the
opening price (Saturday's closing was
820 asked), selling as low as 050, al
though rallying very sharply later, the1
last sale of the day being made at 776.

On the stock exchange the railway
shares in particular went all to pieces.

The most extraordinary sacrifice was
in the case of Delaware and Hudson,
which made the plunge from 163 to 103

in six transactions. The next sale was
at 125, ami It rushed back quickly to 160

again. Recoveries from the extreme
low prices were rapid throughout the
list when the rellex movement started.

Buying by bargain hunters at the low
prices helped to check the panic, and
the covering of shorts which set in re-

sulted in numerous rallies of 10 to 20

points, although only a few stocks sold
back to their best prices for the day.
The market continued to be extremely
feverish and unsettled up to the close,
but it closed without the demoralization
that had prevailed earlier In the day.
The total sales were 8,300,600 shares of
stocks, and $7,S59,000 (par value) of
railway bonds. This, in the case of the
stocks, practically equals the record for
sales of 3,303,017 shares made on the
great "bull day of April 30 last.

Northern PiieJflc'M Jump.
Northern Pacific common, which

could be bought for 25 cents a share in
May, 1SS4J, and whose movement was, of
course, distinct from the rest of the list,
opened 10 points higher at 170, and rcss
by leaps and bounds until it had sold
at 1,000 for cash and for 700 regular
way. From there the price broke, the
next cash sale being made at COO. The
closing sale was made at 325.

There was tremendous calling of mar-
gin against short sales of the stock
while Its great fluctuations were In
progress, and there is no question that
an immense quantity, of stocks of other
issues were thrown upon the market in
order to protect Northern Pacific short
sales.

A sample of the abnormal state of
things when picayune lots of what or-

dinarily would be an easy enough stock
to handle on the short side could cc- -

The "Itoysil Limited,"
llnltimorc and Ohio Itailrond.

The fint daylight train in the world, leave
1). & O. It. It. station, X. J. ate. and C St.,
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buffet cans, and unexcelled dining and cafe car

rv:c.

FJynn'o Htisinem. Co 1 1 cue, Sth and IC.
Uudncss. Shorthand. Typevritins $2j a year.
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KKJ ti It.; try it; see it! 6th and K. Y. avc.

tually threaten bankruptcy was fur-
nished on the,Consolidated Stock and
Petroleum Exchange. Firms that stood
short of twenty, thirjy, and fifty shares
of Northern Pacific were called upon by
the buyers to put up J700 against each
share. This meant SasO4' to be put up
against a fifty-shar- e lot.

Some firms at once threw up their
boards and shut down on all such trad-
ing, pending an investigaation as to
whether they would have to go into
bankruptcy. The same uncertainty as
to how matters would come out existed
in all stock exchange houses standing
short of Northern PaciKc stock.

As Bhowing- In just what state the
market was, Standard Oil stock fell off
171 points before 1 o'clock. The fallings
off of stocks such as this had the effect
of bringing bargain hunters to the
front. Gilt edged bonds were sold in
order to use the money for purchases of
stock offered at bargain prices.

One investor who raked together
$500,000 in cash got hold of twenty thou-
sand shares-c- f United States Steel com-
mon at 29. Stocks like Delaware and
Hudson, Delaware, Lackawanna and
Western, were grabbed up all over the
street at prices less than anybody had
been able to buy them for a long time.

It was a particularly good time for
some shorts to cover. C. A. Missing &
Co. received an order to cover 5,000

Atchison at 72. The entire amount was
secured at from 43 to 50.

Small FortuneH "Wiped Out.
Until today, the Black Friday of

thirty-tw- o years ago was recalled to
express the notion of all the evil that
could ever befall Wall Street. In
speaking of the happenings 6f today
and their consequences an old stock
trader said:

"That which makes this day disas-
trous is that so many small fortunes
have been wiped out, and so many per-
sons of small incomes have been ruined.
This fact will make the day felt by the
butchers and bakers all over town. The
wonderful trading down here is to be
accounted for not by the enormous
transactions of the big fellows, but by
the operations of thousands of men and
women who were led to believe It was
easy to make quick fortunes in stock
gambling.

"They had beard of the luck of their
friends. They had read in the news-
papers of the luck of persons
they had never heard of, and they
concluded to take a ilyer in the Street.
Many of them got out by the middle or
end of last week, and they are richer by
thousands, many of them, than they
were before they speculated. Many
more stayed in too long, and tonight
they are many dollars worse off than
having nothing."

At the Produce Exchange, just after
11 o'clock this morning, a cab drove up
and a colored man servant helped an
elderly woman to the street. She might
have been sixty years old, and was
dressed in black. Calling a messenger,
she asked: "What is the price of
United States Steel preferred?"

The boy told her that the last quota-
tion was" S7. The woman seemed about
to collapse. She collected herself some-
what and then buried her face in her
handkerchief and wept as if she had
been suddenlyafliicted with a great
grief. As she went down the steps she
was heard to say:

"Jackson, I'm utterly and completely
ruined. I haven't a dollar to my name."

The secretary to the President of one
of the largest banks in town left the
bank today to catch a train for his
home in the suburbs. A friend noticed
that he seemed to be all broken up
about something. Asking if anything
was the matter, the secretary said:

"Bill, this blamed market has done
me up. I went in with every cent I had
saved, and every dollar has been wiped
out. I'm going home now to make a
clean breast of it to my wife, and we
will try to start all over again. It took
me five years to save up what I've lost
in the last three hours."

Women Anionic the I.iiser.s,
The havoc that was wrought in the

fortunes of bank clerks and brokers,
bookkeepers and accountants and office
boys, and, in fact, nearly all of the em-
ployes in Wall Street, was something
prodigious. It was the real thing In the
way of hard luck stories that one heard
today, and it was easy to see that the
wounds which had been inflicted were
deep and painful.

There was pandemonium on the stock
exchange, but the scenes there wore
not to be compared with those enacted
in the offices where the women trade.
As the tickers showed that prices were
going down and down until It seemed as
if there was no bottom to the market
the women who w.ere gathered round
the tickers ten and fifteen afid a score
deep simply lost their heads. It was
really pitiful to hear some of the stories
they told. Some of them had borrowed
money to speculate with and so long as
prices kept advancing they believed
that there was practically no end to the
money they might make.

MAD EXCITEMENT IN LONDON".

The Xeu-- Torlt Stock R.veliniiKre Panic
Cause Unparalleled Scciicm.

LONDON, May 9. The evening papers
all describe the scenes in the stock mar-
ket hero today over the Wall Street ex-

citement as unparalleled. The "Westmin-
ster Gazette" comments on today's ex-

citement as follows:
"Thus goes on the present mail Yankee

boom; of all Yankee booms perhaps the
maddest."

The "Evening Standard" says the fall
In consols and other home securities was
caused by the fear that America will draw
balances from this side.

The "Evening News" says the upward
flight of the Northern Pacifies caused
fresh uneasiness in the London market
and renewed slumps.

Capcl Court rivaled New York in scenes
of excitement and panic. The whole mar-
ket broko in sympathy with the collapse
In New York. The unprecedented situa
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Hnley'H Hand Clie.saiicake Dcuch.
Trains 10:30 a.m. and 2:30 p.m.; return G p.m.

To IlufTnlo ninl Heturu
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23- - rettfrninp, Rood to leave Huffalo to and in-

cluding May 29. Through train service.

Xo. 1 Shingles, perfect, ?.1.7.1 per
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tion was presented of Northern Pacifies
selling at the same moment for 130 in
London and 500 in New York, the expla-
nation, of course, being that London de-

liveries would be impossible in time to
affect the corner.

The excitement spread from the stock
exchange to the surrounding streets, and
especially after London's closing, when
the news came of the wild times In New
York. Street trading continued at G o'clock
In the most erratic fashion. All sorts of
prices for the same securities were quoted
simultaneously and it was practically im-

possible to execute selling orders.

A BHEAZ IN MONTREAL.

StoeltN An'ecteil for n Time by the
Jicw Yorlc 3InrUet.

MONTREAL. May 9. The slump in
Wall Street was reflected today in the
local market, and a sharp break in values
occurred. A large number of the Mon-
treal operators who have been dabbling
in New York sold their local holdings
after the break to protect their outside
holdings.

There was considerable liquidation, and
values fell off shandy. Even purely do-

mestic stocks, such as street railways,
were affected. There was a slight recov-
ery toward the close, with a firmer feel-
ing.

Canadian Pacific opened at 104 and
dropped 8 points to 93, recovering before
the close to 100l,i. - There were quite a
large number of Montreal people who
bought the stock at 117, expecting it to
go to 125 in New York", and they are now
lamenting their losses.

A number of larg- - Montreal operators
are reported to have been long in New
York and to have lost heavily by today's
break.

LOANS NOT TO BE CALLED.

The AHMOciated l!nnlc and .1. I. Mor-
gan Grant an Extension.

NEW YORK, May 9. This ofllcial state-
ment was made public tonight:

"It Is authoritatively stated that the
loans made today by the associated banks
and J. P. Morgan & Co., amounting In
the aggregate to $20000,000, will not be
called tomorrow, and that the rate of in-

terest will be marked down to materially
below today's ruling rate."

A TALK WTT2C J. J. HILL.

He Declares That He HnH Xot Ilecn
Iliiyliiff Any StocU.

NEW YORK, May 9. James J. Hill was
seen at the Metropolitan Club tonight.
The President of the Great Northern
looked as if he expected to be obliged to
answer questions, so he was asked:

"What about a conference held to-

night, Mr. Hill, looking1" to an adjustment
of Northern Pacific matters?"

"I don't know anything about any con-

ference," was the answer. "I haven't
been conferring with anybody and I don't
know what there is to confer about. It
looks to mo as If this whole situation
would straighten ltslf out when some
folks get some sense: I expect before
long that people wllfstop selling that
whicli they have Jit" got and can't get
and then we will got down to a satisfac-
tory business bnsls."

"There were a number of people In
Wall Street this afternoon, Mr. Hill, who
were inclined to blame the Harriman-Kuh- n

Loeb interests and the Morgan-Hi- ll

Interests for causing the panic to-

day."
"Young man, I'm a plain farmer from

Hazelbright, Minn. I'm not causing any
panics or helping to cause them. A
farmer lights shy of panics just as he
does the measles. Nothing In that story;
nothing In it."

"Well, who holds the control of the
Northern Pacific?"

"I don't know, but if I were going to
make a guess, and I can guess pretty
straight about some things, I would say
that the controlling interest in tho North-
ern Pacific Railroad is just where it has
been for the past five, years down there
in Morgan's office. As for myself. I have
not bought a share cf any kind of stock
in six months and all the stock that I
have owned In that length of time 13 right
In my strong box."

A LIVELY DAY IN BALTIMORE.

The Market IlrenlCM, a Sharp Recov-
ery Following Later.

BALTIMORE, May 9. The crash in
prices on the New York Stock Exchange
today caused a reaction in the Baltimore
stock market. This was shown chiefly In
the securities of the Seaboard Air Line
Railway, International Trust Company,
and the Mount Vernon Woodberry Cotton
Duck Company,

Buying orders were, however, rushed
into the market when the break in prices
became known, and there was a sharp
recovery. Seaboard Air Line Railway
common at tho opening sold at 21, and
then declined to 22. afterward going back
to 24. The prefe.r.d stock, after the
opening sale at 43,. dropped C points to 37,

and then recovered to 4H. International
Trust opened at 1001a,' and sold down to 95

before recovering. Cotton Duck opened at
22 and then declined to 21.

This slump and subsequent recovery
made things lively for a while at the
stock exchange, but the chief Interest of
Baltimore brokers and operators in the
local market was centred In watching the
New York stock movement. At all of the
offices receiving New York quotations
there were large crowds.

HIRED A SPECIAL TRAIN.

Northern I'neilie StoeU Had to lie De-

livered on Time.
NEW YORK, May 9.- -J. S. Radio &

Co. had some Northern Pacific stock
In Troy this morning and it was neces-
sary to have the stock in their New
York office before 2:15 p. m. in order to
make delivery, Tho firm hired a special
train, which left Troy at 10:30 a. m. and
was due at the Grand Central depot at
1:45 p. m.

The train made fast time and reached
this city at 1:3$ p. m; A messenger from
J. S. Bache & Co. was waiting for
the train and upon securing the stock
he started for tho office of J. S. Bache &
Co., arriving there at 2:05 p. m.

ST. LOUIS BROKERS ADJOURN.

The Closed Without a Sale
Hnvln'f? Ilecn Made.

ST. LOUIS, May 9. The wild dealings
in stocks on tho New York market warn-
ed brokers here to Huch an extent that
not a sale was made on the exchange at
the morning session. The wires weie kept
hot between here and the metropolis, and
tho reports received wero anything but
reassuring.

The exchange, opened for the afternoon
session, but an adjournment was quickly
taken until tomorrow without a deal hav-
ing .been madcLhe "first time in the his-
tory of tho oxebungc.

Sjil I3i.enr.sion to H'rederieU, HnKer.s-low- n,

atul Winchester
From Haltimore and Ohio Kailroad Station, 7
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ily on this trip. Accommodations for all.
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ft.; &xC-ini- u jellow pine. 0th and N. Y. avc.

GIYEH A FLORAL WELCOME

The President Finds Los Angeles a
City of Flowers.

JIN CnrrlnKe Decked "With IliOKHonis
as He IlrlvcK to the Uevlcivlnjj
Stand Ileautiftil Vehicle In the
I'roecxNioii A Cnrnivnl of Ileauty.

LOS ANGELES, Cal., May 9. It was
demonstrated today that California
gone to the utmost in its welcome to the
President. In fact, it may be said that
the principal industry of California this
week and next will not be farming or
fruit raising or manufacturing, but the
preparation of flower carnivals and
other unusual entertainments In honor
of the President.

Every city and village in the Com-

monwealth wants to see President
Secretary Cortelyou is being

deluged with letters and telegrams from
citizens of numerous towns along the
route of the President's tour, and In
distant parts of the State, begging that
the Presidential party visit their town,
even if only for a few minutes. The
itinerary cannot, however, be changed
very much, and with the exception of
brief stops at small stations which will
not take the train from the regular
route, there will be no qlteration of the
programme.

There was a great outpouring of the
people of this city and county today to
participate in "La Fiesta de las Florcs,"
a carnival that has been held many
times before in Los Angeles, but which
was arranged this year in special "honor
of the visit of President McKinley. At
noon the procession of the flower laden
horses and vehicles started from the
vicinity of the Vannus's Hotel, led by a
dashing troop of volunteer cavalry.

Following the troop was a victoria,
transformed by skillful hands into a
bower of sweetness and drawn by four
milk-whi- te horses with bright orange-colore- d

harnesses and flower-decke- d

manes and tails. The flowers, which
seemed to form the whole substance of
the carriage, were white carnations, but
the whifiletrees Avere covered with sml-la- x

and the lamps of the vehicle were
encased in a covering of small wild
sunflowers.

- The horses were driven by a coach-
man whose livery seemed to be made
or Powers, and the carriage was at-
tended by outriders in the Spanish cos-

tume of the eighteenth century.
In the carriage sat President McKin-

ley. When It became known that the
President had entered his carriage
cheer upen cheer surged like a wave
over the densely packed crowds at each
side of the main thoroughfare through
which the carnival train was to pass.
The cheer became a mighty roar after
the President was fairly started, and
when he was seen by the still greater
crush of humanity in the vicinity of
the reviewing stand.

The drive to the reviewing stand was
only a few blocks. Here the President
alighted from his triumphal car, and
amid shouts from 30,000 throats ascend-
ed to the stand. The members of his
Cabinet and their wives .were awaiting
him there.

As soon as he had stepped to the front
of the balcony, hat in hand, and bowing
and smiling, a scene of floral revelry
began. Immediately behind the Presi-
dent's carriage came a lofty chariot,
purple in color, constructed entirely, so
far as appearances went, from the
sweet smelling Margtierites of Los
Angeles garden? and filled with twenty
young women, beautiful natives of the
Los Angeler. Valley.

Ten black horses with purple har-
ness drew this chariot. Then came the
Los Angeles Camera Club, whose mem-
bers are all girls, judging from the
club's representatives, who rode in this
crimson chariot, fragrant with the
thousands of carnations and roses that
composed it. The girls threw roses to
the President and to the people in the
grandstands along the way.

Youth and beauty were again repre-
sented in the great floral float used for
the girls of the Los Angeles High
School. Horses and vehicle seemed to
be made of white carnations and noth-
ing else. The President clapped his
hands for fully a minute and repeatedly
bowed and waved his hat ivhen the
crimson car, composed of geranium
blossoms and containing about thlrty
boys, came down the street. In white
letters on top of the car were the
words, "Boys' Industrial School."

A cavalcade of horsemen came dash-
ing down the street their horses dan-
cing to the strains of Spanish music.
They were as Spanish in style as any-
thing in the whole fiesta. Following
them came half a dozen buggies driven
by their citizen owners and laden with
a wealth of floral beauty and color.
Behind these was a long procession of
automobiles, and these, although con-

cealed as to their original parts by cov-

erings of flowers, were the most Amer-
ican and least Spanish-lookin- g part of
the festival procession.

Next was a racing yach-t- , the hull and
sails of which were composed of roses
and bright colored flowers of almost
every species and kind known to Cali-

fornia. Nearly every vehicle contained
pretty girls, who blushed and bowed
profusely as they passed the President's
reviewing 'stand. Mr. McKinley re-

turned their salutations smilingly, and
seemed to enter thoroughly into the
spirit of the festival.

Shrieks of laughter were heard from
thousands of spectators when several
hundred Chinamen from the Chinese
quarter came down' the street manipu-
lating the gigantic folds of their fa-
mous dragon. The beast, which in
China means everything that is good,
advanced to within four feet of the
President, and ferociously opened his
mighty jaws, but the President never
flinched, and the crowd cheered mlghti- -

$!.25 To Italtiniore ami Iteturn SI..T
VJa Pennsylvania Kailroad.

Tickets on sale Saturday and Sunday, May 11

and Vi, piiod to return until Monday. May 13.
All trains except Congreional Limited.

N'orfolk & Wnxliliiprton Steamboat Co
Delightful trips daily at 8:30 p. m. from foot

7th st. to Old Point Commit, Newport Xews,
Korfolk. and the South. For schedule, see page 1).

No. 1 IlIinilH, POo per pair. Size SxlO.
Call and be! Libbcy & Co.

ly when the monster turned away and
dragged his almost interminable length
down the street.

Mr. McKInley's shoulders shook with
mirth at this incident, and the members
of his Cabinet congratulated him later
on his bravery.

After the luncheon which followed the
carnival procession. President McKin-
ley went to the Soldiers' Home at San-
ta Monica. A great crowd went out on
the electric cars from the city. Here he
made his first speech of the day, ad-

dressing the veterans from a stand
erected In the grounds.

Tonight the President and Mrs. Mc-
Kinley were entertained privately at
dinner by Mr. and Mrs. Homer Laugh-H- n.

The dinner was followed by a re-

ception for Invited guests. The streets
of the city are again brilliantly illumi-
nated tonight, and the main thorough-
fares are a mass of merry jostling- peo-

ple, who celebrate these nights of the
fiesta as no other nights are celebrated
during the whole year.

The Presidential party will leave Los
Angeles at 6 o'clock tomorrow morning
for Ventura and Santa Barbara.

THE IOWA IN PORT.

Arrive at San Francijico "With Rear
Admiral Caey on Uonril.

SAN FRANCJSCO. May 9. The battle-
ship Iowa, with Rear Admiral Casey on
board, arrived today from the Govern-
ment dock at Bremerton. Upon anchor-
ing the Iowa fired a salute of nine guns
in response to a salute of thirteen guns
from the Wisconsin. The Iowa is said to
be in finer trim than at any time since
the sea fight off Santiago.

The Iowa, Wisconsin, and Philadelphia
will play an Important part In the festivi-
ties next week In honor of the President's"
visit and the launching of the battleship
Ohio. The Iowa is to be outlined in elec-
tric lights and her name will be formed
by lights strung between twy masts.

Other vessels will also be finely dec-
orated.

TO FAVOR AN ACCEPTANCE.

The I'roliablc Iteeoiiinicndntion to
the Cuban Convention.

HAVANA, May 9. The Constitutional
Convention did not meet today, owing to
the fact that the report of the commis-
sion that recently returned from Wash-
ington has not yet been printed.

A member of the commission says it 13

probable that the commission will present
a motion to the convention in favor of
the Immediate adoption of the Piatt
amendment, the motion being based on
the explanations given to the commission
in Washington. Possibly Senor Portuondo
will not fiign the motion, but the other
four members of the commission will.

The "DIarlo de la Marina" says that
the acceptance of the amendment will not
settle the Cuban question, as It does not
satisfy any of the principal parties in
Cuba and does not satisfy the wishes of
the United States, where annexation Is
already much talked of.

The Union Democratic party has nomi-
nated Carlos Garcia for Mayor of Havana
and Senor Salaya for Treasurer. The
Republicans have nominated Estrada
Mora for mayor. It is expected that the
National party will nominate Senor
Gener.

NOT REGARDED AS A TEST.

Gorman's Opinion of the
Election in Baltimore.

BALTIMORE, May 9. or Ar-
thur P. Gorman was In Baltimore today
and while in town conferred with the
Democratic leaders in regard to the po-

litical situation.
It Is understood that Mr. Gorman does

not consider the city election on Tuesday
as having had any bearing on the State
election this fall, nor does he look on it
as having afforded any test whatever of
the real efficacy of the new ballot law in
the restriction of the suffrage among Ig-

norant and illiterate voters.

A REPLY FROM MR. BRYAN.

He Makes Answer to a Statement by
Henry Wattcrson.

LINCOLN, Neb., May 9. The future
policy of Mr. Bryan is succinctly voiced
in this week's "Commoner," wherein he
replies to the statement of Henry Watter-so- n

that "Bryan is not a party leader,
or a statesman, but a moral philosopher."
He says:

"The Democratic party will not abandon
its ideals. It will not detach its policies
from Its visions; it will not adopt an
'anything to win' policy; it will not begin
bellowing at the scent of blood.

"Mr. Watterson's definition of states-
manship Is that it is the art of detaching
one's policies from his visions, or, to
speak more plainly, the art of ignoring-mora- l

principles whenever It is popular
or profitable to do so. Fortunately this
definition has never bem, and, let us
hope, never will be generally accepted.
The statesman must Tiave Ideals, for with-
out them he cannot appeal to the hearts
of men; and he must follow his ideals, for
unless he does he cannot long retain the
confidence of the people.

"The policy may 'run with the hare snd
hunt with the hounds,' but in the former
case he is not to be caught and in the
latter case earns a dog's reputation."

TO SUM TJP TODAY.

1'rof. Eastman's Trial for Murder
Nearln Its End.

BOSTON, May 9. Tomorrow morning
the jury in the Eastman murder trial will
hear the arguments of counsel for the
defence and the State, after which the
fate of the Harvard instructor will be
placed in the hands of the twelve men
who have so patiently listened to the
evidence for three weeks.

Counsel for the defence rested their
case at 10:40 this morning. After that
the State offered testimony in rebuttal.
About 11:30 o'clock the court adjourned
for the days

THREE WRECKS ENOUGH.

A Train Conductor IIcmIkths After the
L,nt Accident.

ITHACA, N. Y.. May 9. A wreck oc-

curred today on the Lehigh Valley Rail-

road at Newfield.
The Lehigh flyer No. 5 ran into an open

switch and collided with seven freight
cars. The engine of the passenger train
was demolished and all of the freight
cars smashed into splinters. The engineer
and fireman had narrow escapes.

This is the third accident in which the
conductor of the train. F. E. Scott, has
tigurod within a month, and he imme-
diately resigned his position.

Summer Tonrs via Ilaltiiuore ami
Ohio llatlroaii.

Tickets now on sale to all principal wiromer
resorts cast, of Ohio River. Special excursion
tickets to Buffalo, aecount Pan American Expo-

sition, and to Niagara Falls now on sale. For
further information appl to otSces No. 7l? Fif-

teenth b'ttcet Cl'J Pennsylvania Aenue, and
depot. New Jersey Arenue and C Street, regarding

time of trains, routes, and rates.

Haley's Hum! Chesapeake Ileneh.
Don't L'orcret It Sunday, May 12.

Trains 10.30 a m. and 2:30 p.m.; return 0 p.m.

No. 1 Molding, IO ets. lOO ft. lineal.
Bier Uock at 6th and X. Y. avc.

TIE SHAMEOCKS IN A GALE

A Squall Carries Away Part of the
Challengers Rigging.

Tin Donht of the Ncvr YacUt'n
Tcjtt of the Two Ended

by the Storm Sir Thomas L!pton'
Escape The Unmnge Not Serious.

SOUTHAMPTON, May 9. Tho two
Shamrocks had a real trial of their re-
spective merits today over a course from
the West Bramble buoy to the Southwest
Shingle buoy, below Hurst Castle, a dis-
tance of twelve miles. When th latter
point was reached a thunderstorm burst
and the wind had a velocity of twenty
miles an hour.

The challenger's starboard runner block
broke, her topsail yard snapped, and hor
hollow steel gaff buckled eight feet from
the throat. The topsail was cut up and
the wreckage fell on deck.

This accident, of course, finished, the
racing for the day. and Sir Thwmas Lip-ton- 's

steam yacht Erin took the Sham-
rock n in tow for Yarmouth, from which
place a telegram was sent to Denny
Bros, to ship a new gaff.

Just before tho accident the lacing of
the topsail of Shamrock I gave way and
the sail had to bo lowered. It had been
tho Intention of the two yachts to race to
Weymouth, a distance of sixty miles.

The two boats sailed out from Calahot
Castle under their jibs. Then they hoist-
ed their mainsails, biggest

and for a. star-boar-

reach to the westward. There was
a whole sail breeze from the north-northea-

Tho start was made at 2:25 o'clock.
The challenger went oft on the starboard
tack close ahead of Shamrock I and soon
went off three lengths in the lead to lee-
ward.

Then the breeze freshened and both
boats had a fine heel on. The new boat,
however, stood ud better than Shamrock
I and pushed through the smooth water
at greut speed. At Lymington Slt. seven
miles from the start, she was two min-
utes and fifteen seconds ahead. Here the
wind flattened.

A squall struck the yachts off Lymington
and they drew up inside the waters under
Hurst Castle with their head sails aback.
Then the breeze became more easterly
and the boats stood off with their main
booms squared to port.

The thunderstorm broko at 3:15 o'clock
with a deluge of rain and a burst of
wind. The broken runner block fell on
deck near where Sir Thomas Llpton was
standing and he narrowly escaped being
bit by it. Messrs.-Vv'atso- Jameson, and
Hillyard and Mr. Brock, of Sonny Bros.,
were on board. There was considerable
alarm lest the mast and topmast be car-
ried away, and the fact that they stood
the strain showed that the rigging was
well set up.

Captain Sycamore could not luff the
boat when the accident happened because
the Shingles bank was close by.

One of the crew went aloft at much
risk and secured the1 piece qt the1 top-

sail yard that was left standing to the
topmast.

A correspondent saw Sir Thomas Lip-to- n

after the; accident. He wis not dis-

pleased at the mishap and said that It
was better that the accident happened
now than later. A stronger gaff would
replace the broken one. He was thorough-
ly satisfied with the speed Shamrock II
had shown. Everything pointed to the
fact that she was not In trim yet. but
she-h- ad nevertheless, beaten Shamrock
I over the first seven miles by over two
minutes, which was equal to about ten
minutes on a thirty-mil- e course. He ex-
pected that she would Impro.ve by as
much more.

Mr. Watson said he was delighted with
the yachts speed. He was chagrined by
the breakdown. He believed that Sham-
rock I woald have received a severe beat-
ing had the race been sailed out. It is
thought that Shamrock II will bo in con-
dition to race at "Weymouth on Saturday.

No doubt remains in ihe mind3 of those
who saw today's trial that Watson has
produced a faster boat than the former
Shamrock. Mr. Jameson is sure that she
can be made much faster than she was
today, when she is put In her right trim.
He thinks that the advantage she showed
today over Shamrock I will then be
doubled.

The experts were forced to admit that
the probabilities were on the side of the
challenger in her former trials, but their
doubts were not quite disposed of that
the yacht would prove a comparative fail-
ure. After today's test, however, they
are buoyant over her chances.

Shamrock II returned to Southampton
at & o'clock this evening.

TO SHUT OUT AMERICA.

Germany Said to Be PlannliiR a Vast
Commercial War.

LONDON, May Id. A despatch to the
"Daily Mail" from The Hague- - says that
Germany has invited Austria France,
Switzerlar-d- . Holland, and Belgium aad
possibly Russia and Italy, to combine In
a gigantic commercial union with the ob-

ject of excluding American competition
until the American duties are lowered.

Heavy differential duties would. In tho
event of the union being achieved, be
imposed on American goods, and there
would be Internal duties.

LORD SALISBURY'S HEALTH.

Disquieting Itninors Continue, De-

spite the Denials of-H- I. Illness.
LONDON. May 10. The "Dnily News"

says that despite the deninls, drsqtnetinjr
rumors concerning Lord Saltebur'"
continue to circulate- - It is suite
is suifering from physical leth
result of influenza.

BARON EAVA RETIR1

The Ivinfc of Italy Slsns the
in Home.

ROME, May 9. The King today slgn
a decree placing Baron Fara,. the Ital-
ian Ambassador to the United States, on
the retired Hat.

MARQUIS ITO REPORTED ILL.

Said to lie Suffering: From an Attack
of Hiii in Trouble.

LONDON. May lo. A despatch
"Daily Mail" from Yokohama say: . t
Marquis Ito. the Prime Minister, I

from brain trouble.

An American Defents Penne
LONDON, May 9. C. E. Sand. .

.vmorlrnn. met Pennell in th an
lawn tennis championship contest ts

and defeated him by a scorer of 3 to 2.

Ocean Movement
NEW YORK. May 9. Arrived:

land. Hambure: Pennsylvania. Hnrr
I Arrived out: Nomadle, from New
' at Liverpool; Columbia, from New
at Plymouth.

II. A O. AVeelc End Country Tr
TickeU sold Saturdays and Saadfty3, n.r

until followii Monday, at retbiead rato, f m

Washington to C hartestowro. Frederick, V.i a.
Junction, and intermediate points.

Mlost Superb Day Train In the World.
The "Iloyal Limited" learw n. & t. n R.

Station, New Jersey Avenue ad C Street f'a.'jr,
3 p. m.. arrivts New York S.p. m. "Jpl.n.'-- ..

and calm car service. Elegant cuatu j, vatI r,
aad elioernitlou cars.

Carpenters lists invited rwl lnnct
bids al ays by Libbcy & Co., 6th nd X. . c


